AMENDED IN ASSEMBLY MARCH 21, 2013

CALIFORNIA LEGISLATURE—2013—14 REGULAR SESSION

ASSEMBLY BILL No. 1304

Introduced by Assembly Member Waldron

February 22, 2013

An act to-amend add Section-23636-6f 18627 to the Revenue and
Taxation Code, relating to taxation.

LEGISLATIVE COUNSEL’S DIGEST

AB 1304, asamended, Waldron. Taxati on:-corperationtaxes—credits:

Franchise Tax Board: notices.

The Personal Income Tax Law and Corporation Tax Law-tmpesesa
tax impose taxes according to, or measured by, income derived from
or attributabl e to sources within this state and authorizes various credits

aga| nst the taxes |mposed by that IaN—'Fhat—Faﬁ—pFevrde_ﬁ—Eha&—m—the
alﬁeetl-kewablehm—arqseemed—erder Those Iaws are admi nlstered by the

Franchise Tax Board and require taxpayer s subject to the taxesimposed
by those laws to submit a return to the Franchise Tax Board.

This bill Would—malee—teehﬁfeal—ﬁeﬁ&tbstaﬁﬁve—ehaﬁg%—te—the
prevrsen—thaﬁ—prewd%—fe%&he—erdeﬁng—ef—taﬁred&s require the

Franchise Tax Board, when it does not receive a timely filed return
from specified taxpayers, to send a notice to those taxpayers, within 60
days of the due date of the return, containing specified information,
reguesting a return, amended return, or an estimate of the taxpayer’s
taxable income.

Vote: majority. Appropriation: no. Fiscal committee: ne-yes.
State-mandated local program: no.
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The people of the State of California do enact as follows:

SECTION 1. Section 18627 is added to the Revenue and
Taxation Code, to read:

18627. If the Franchise Tax Board does not receive a timely
filed return from a taxpayer subject to Part 11 (commencing with
Section 23001) or a taxpayer that isa “ S’ corporation, limited
liability company, or partnership subject to Part 10 (commencing
with Section 17001), the Franchise Tax Board shall send a notice
to the taxpayer, within 60 days of the due date of the return,
requesting a return, an amended return, or an estimate of taxable
income. The notice sent pursuant to this section may include a
proposal of the amount of tax, interest, and penalties due.
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